
 

 

 
 
  

 
 

 

 

 

  

 
 

  

 

MCB Bank Limited

 
Fort - Pettah - Maradana - Wellawatta

Kandy - Kattankudy - Galle - Kollupitiya

Sri Lanka  

For the year ended 31st December

CASH FLOW STATEMENT Sri Lanka operations  LKR 000

2021 2020

SELECTED PERFORMANCE INDICATORS

As of
31.12.2020

As of
31.12.2021

As of
31.12.2021

As of
31.12.2020

GroupSri Lanka Operation

   
STATEMENT OF CHANGES IN EQUITY

Assigned
Capital

Reserve
Fund

Available for
Sale Reserve
 for FVTOCI

Retained
Earnings

Exchange
Equilization

Reserves

Total

Sri Lanka operations LKR 000

STATEMENT OF CHANG

EXPLANATORY NOTES

ES IN EQUITY
Share

capital
Statutory

Reserve
Other

Reserves
Minority
Interest

TotalRetained
earnings

Revaluation
Reserve

Group Pakistan PKR 000

 

GROUP CASH FLOW STATEMENT Group Pakistan PKR 000

For the period ended 31st December

Cash Flows From Operating Activities
Profit before taxation
Less: Dividend income and share of profit of associates

Adjsutments:
Depreciation of fixed assets
Depreciation on right of use assets
Depreciation on non-banking assets acquired in satisfaction of claims 
Amortisation
Provisions / (reversals) and write offs - net
Fixed assets written off
Worker welfare fund 
Gain on sale of non-banking assets acuired in satisfaction of claims
Gain on sale of fixed assets
Gain on conversion of Ijarah agreements
(Reversal)/ charge for defined benefit plans
unrealised loss on revaluation of investments classified as held for trading
Interest expensed on lease liability against right-of-use assets
Gain on termination of lease liability against right of use assets

Decrease / (increase) in operating assets
Lending to financial institutions
Held-for-trading securities
Advances
Others assets (excluding advance taxation)

Increase in operating liabilities
Bills payable
Borrowings from financial institutions
Deposits
Others liabilities (excluding current taxation)

Defind benefits paid
Income tax paid

Net cash flow from operating activities

Cash flow from investing activities
Net investments in available-for-sale securities
Net investments in held-to-maturity securities
Net cash inflow on amalgamation
Proceeds from divestment in a subsidiary
Dividends received
Investments in fixed assets
Investments in intangible assets
Proceeds from sale of fixed assets
Proceeds from sale of non-banking assets acquired insatisfaction of claims
Proceeds from divestment in a subsidiary
Effect of translation of net investment in foreign branches and subsidiaries

Net cash flow used in investing activities

Cash flow from financing activities
Payments of subordinated debt 
Payment of lease liability against right-of-use-assets
Dividend paid

Net cashflow used in financing activities

Effects of exchange rate changes on cash and cash equivalents
Increase in cash and cash equivalents
Cash and Cash equivalents at beginning of the period
Cash and Cash equivalents at end of the period

2020

31.12.2021
AUDITED

Group Pakistan
PKR 000

 31.12.2020  31.12.2020
AUDITED

31.12.2021
AUDITED

Sri Lanka operations
LKR 000STATEMENT OF FINANCIAL POSITION

As at
AUDITED

    

 

     
 

2021For the year ended 31st December 2021 2020 2021 2020

Sri Lanka operations
LKR 000

Group Pakistan
PKR 000STATEMENT OF COMPREHENSIVE INCOME

Revaluation
Reserve

1. There were no changes to the Accounting Policies and methods of computation since the publication of the Annual Financial statements for the year ended 
December 31, 2020
2. Other operating income  includes the swap cost incurred from buying and selling two currencies at two different maturities amounting to LKR 0.618 Mn (Year 
2020 -  72.93 Mn)
3. Consolidated condensed Annual financial statements have been prepared in accordance with the accounting and reporting standards as applicable in 
Pakistan for Annual financial reporting. The accounting and reporting standards as applicable in Pakistan for Annual financial reporting comprise of: 

 - International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as   
   notified under the Companies Act, 2017; 
 - Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan as are notified under the Companies  
    Act, 2017; 
 - Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Companies Act, 2017; and
 - Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission of Pakistan (SECP)
Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 or the directives issued by the SBP and the SECP differ 
with the requirements of IAS 34 or IFAS, the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 and the said directives, shall 
prevail.
       
The State Bank of Pakistan has deferred the applicability of International Financial Reporting Standard (IFRS) 9, 'Financial Instruments: Recognition and 
Measurement' and International Accounting Standard (IAS) 40, 'Investment Property' for Banking Companies through BSD Circular No. 10 dated August 26, 
2002. The Securities and Exchange Commission of Pakistan (SECP) has deferred applicability of IFRS-7 "Financial Instruments: Disclosures" on banks 
through S.R.O 411(1) /2008 dated April 28, 2008. Accordingly, the requirements of these standards have not been considered in the preparation of these 
consolidated condensed financial statements. However, investments have been classified and valued in accordance with the requirements prescribed by the 
State Bank of Pakistan through various circulars.

Credit Ratings
MCB Sri Lanka - [SL] A + stable  by ICRA Lanka Limited 

Group by PACRA 
Short Term - A1+
Long Term - AAA
Exchange rate: Pak Rs. 1 = LKR 1.144 (31st December 2021)

2021

 53,275,400
 (2,898,800)

 50,376,600

 2,587,352 
 1,709,613 

 35,544 
 480,826 

 (5,472,779)
 -   

 1,058,419 
 (571,449)
 (107,783)
 (20,761)
 289,144

 7,026
 1,257,256
 (149,129)

 1,103,279

 (22,648,867)
 1,316,226

 (133,965,474)
 (5,854,958)

 (161,153,073)

 34,932
 97,007,799

 145,848,710
 6,448,651

 249,340,092
 (250,977)

 (21,722,469)

 117,693,452

 (41,999,823)
 (4,886,763)

 -   
 -   

 2,177,615
 (3,205,076)

 (451,086)
 405,766

 2,052,928
 -   

 882,350

 (45,024,089)

 -   
 (2,359,330)

 (34,211,540)

 (36,570,870)

 5,341,973
 41,440,466

 155,353,669
 196,794,135

  49,318,288
 (1,542,400)

 47,775,888

 2,403,220
 1,697,826

 34,318
 469,860

 7,330,044
 -  

 974,808
 (3,976)

 (73,164)
 (63,290)

 74,827
 (110,269)
 1,495,614

 15,637

 14,245,455

 (11,907,374)
 8,244,331

 (6,724,193)
 9,319,674

 (1,067,562)

 13,656,188
 92,691,055

 162,144,936
 (18,845,300)

 249,646,879
 (302,940)

 (16,309,576)

 293,988,144

 (297,967,382)
 17,593,419

 -   
 1,161,822

 (3,051,399)
 (358,181)

 191,342
 39,000
 99,694

 212,515

 (282,079,170)

 -   
 (2,327,634)

 (11,872,206)

 (14,199,840)

 1,595,436
 (695,430)

 161,391,072
 160,695,642

We, the undersigned, being the Country General Manager and Department Head - Finance Control of MCB Bank Limited jointly certify that
(a) the above statements have been prepared in compliance with the format and definitions prescribed by the Central Bank of Sri Lanka
(b) the information contained in these statements have been extracted from the audited financial statements of the bank.

(sgd) Apiramy Jeyarajah         (sgd) Tahir Riaz
Department Head - Finance Control        Country General Manager  
30th March 2022                    30th March 2022
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